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Will Freyr build a 43 GWh battery Gigafactory in Norway?
The company is trying to secure financing for a 43 GWh battery gigafactory in Norway too. Freyr, a
Norwegian startup that intends to become a lithium-ion battery manufacturer, announced that it is in talks to
build aplant also in the U.S. Let's start from the beginning.

Will Freyr build a Gigafactory in Georgia?

Freyr plans to build out a $2.57 billion gigafactory complex in Georgia,as seen in this rendering taken from a
project video (viewable below). Freyr,a publicly traded company with Norwegian roots,is set to build a nearly
$2.6 hillion battery plant in Newnan to meet an anticipated spike in demand for energy-storage systems in
North America.

Where are Freyr batteries made?

FREYR has commenced building the first of its planned factories in Mo i RanaNorwayand announced
potential development of industrial scale battery cell production in VaasaFinland,and the United States.
FREYR intendsto install 50 GWh of battery cell capacity by 2025 and 100 GWh annual capacity by 2028 and
200 GWh of annual capacity by 2030.

Will Freyr build alithium-ion battery plant in the US?

Freyr,a Norwegian startup that intends to become a lithium-ion battery manufacturer,announced that it isin
talksto build aplant al'so in the U.S. Let's start from the beginning. A year ago,Freyr announced a plan to build
2 GWh pilot plant in Norway that would be followed by a 32 GWh (annually) full-size plant.

Is Freyr building a battery plant in Norway?

A year ago,Freyr announced a plan to build 2 GWh pilot plant in Norwaythat would be followed by a 32 GWh
(annually) full-size plant. The battery cell tech would come from 24M Technologies,which is another startup.
According to the latest updates,the Norwegian manufacturing capacity target was increased to up to 43 GWh
annually by 2025.

How much battery capacity will Freyr deliver?
FREYR intends to deliver up to 43 GWhof battery cell capacity by 2025,over 83 GWh of annual capacity by
2028 and over 200 GWh of annual capacity by 2030. To learn more about FREY R,please visit

50%/50% joint venture to evaluate U.S. Gigafactory production of clean, next-generation battery cells for
energy storage system, mobility, and electric vehicle applications Joint venture has secured a direct strategic
license from U.S.-based 24M Technologies $70 million joint investment in 24M Technologies and the JV"s
licensing agreement provide for equity ...

Lithium-ion gigafactory company FREYR Battery has chosen the state of Georgia for its planned US
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production facility amidst reports it is in talks to raise US$500 million from private equity firm KKR. The
Norway-based company has selected and purchased a 368-acre site at the Bridgeport Industrial Park in Coweta
County, Georgia, for its multi ...

FREYR (NY SE: FREY) isaclean energy solutions provider building an integrated U.S. supply-chain for solar
and batteries. In November 2024, FREY R announced a transformative transaction, positioning the Company
to be one of the leading solar manufacturing companies in the U.S., with a complementary solar and battery
storage strategy.

Norwegian battery cell company FREYR Battery (NYSE:FREY) today unveiled plans for a multi-phase
battery cell production facility in the US state of Georgia that would require a total investment of more than
USD 2.6 billion (EUR 2.61bn).

The project is expected to be developed in multiple phases beginning with an initial battery cell production
module of approximately 34 GWh at a preliminarily estimated capital investment of $1.7 billion. FREYR
plans to undertake detailed plant engineering in the coming months, during which plans for the initial
Gigafactory module will be ...

Siemens and FREYR announced a strategic partnership today at Hannover Messe. Siemens will become
FREY R"s preferred supplier in automation and digitalization technology, enabling FREY R to scale-up ...

Tom Einar Jensen, FREYR"s Chief Executive Officer, concluded, "Since our NYSE listing in July 2021,
FREY R has made incredible progress on its goal of providing clean battery solutionsto the ...

All statements, other than statements of present or historical fact included in this press release, including,
without limitation, statements regarding (i) FREY R"s ability to deliver 28.5 GWh of battery cells to Powin ...

LUXEMBOURG August 12, 2021, FREYR Battery ("FREYR"), a developer of clean, next-generation battery
cell production capacity, has entered into two non-binding memoranda of understanding ("MoU") with
Finnish Minerals Group ...

Image: FREY R Battery. Norwegian battery manufacturing startup FREY R Battery islooking to beinvolved in
establishing gigawatt-scale production of lithium iron phosphate (LFP) cathodes. The company has signed ...

Check out the latest drone footage of the devliopment of Giga Arctic, our planned battery gigafactory in Mo i
Rana, Northern Norway. Recorded September 6th 2023 FREYR (NY SE: FREY) is a clean energy solutions
provider building an integrated U.S. supply-chain for solar and batteries.

FREYR Battery Announces Second Quarter 2024 Earnings Release and Conference Call Schedule. Jul 30,

2024 Press release FREYR Battery Insights. Jul 19, 2024 Freyr news FREYR Battery Provides Operations
Update. Jun 24, 2024 Press release FREYR Battery Announces Leadership Changes to Support Strategic
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Focus on Accelerating Path to Profitability ...

The gigafactory will have a 29 GWh capacity, supported by $1.6 billion in debt financing. Construction is
sanctioned with production starting in 1H-2024. The project includes eight production lines and a battery
testing center. FREY R aims to reach over 200 GWh annual production capacity by 2030.

FREYR Battery concludes frame agreements for more than 90% of its raw material requirements for initial
plants in Mo i Rana. Feb 2, 2022 New York, Oslo and Luxembourg, February 2, 2022, FREYR Battery
("FREYR"), adeveloper of clean, next-generation battery cell production capacity, has entered into nine frame
agreements with key suppliersfor ...

Giga Arctic looks promising as the most capital efficient and most sustainable gigafactory in the world.
FREY R looks to become a global contender in the battery space asit aimsto quadruple ...

FREYR (NY SE: FREY) is aclean energy solutions provider building an integrated U.S. supply-chain for solar
and batteries. In November 2024, FREY R announced a transformative transaction, positioning the Company

asto beoneof the...
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