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Will Masdar buy Terna Energy?

Masdar has signed a definitive agreement with Greek conglomerate GEK Terna (HRMr.AT) and other

shareholders to buy the 67% stake in Terna Energy at 20 euros ($21.45) per share. The acquisition price gives

the Greek renewables company an equity valuation of 2.4 billion euros and an enterprise value of 3.2 billion

euros, the two companies said.

 

Why did GEK Terna join Masdar?

Our agreement with Masdar is a recognition of the great value of TERNA ENERGYand the result of the hard

work of hundreds of people for more than 25 years. At the same time,it marks the beginning of a new era of

even greater growth for GEK TERNA Group. It is also a strong vote of confidence for Greece and its

prospects.

 

Who are Terna Energy CEO Emmanuel Maragoudakis & Georgios Peristeris?

Demonstrating continuity in leadership,TERNA ENERGY's Executive Chairman,Georgios Peristeris,and

Chief Executive Officer,Emmanuel Maragoudakis,will continue in their current roles following completion of

the transaction and support Masdar in leading the company in its next phase of growth.

 

Does GEK Terna own Terna Energy?

GEK Terna owned 37.93%of Terna Energy as of June 4,according to LSEG data. The transaction is subject to

regulatory approvals and other conditions. Once completed,&quot;Masdar will launch an all-cash mandatory

tender offer to acquire all the remaining shares of TERNA ENERGY with the intention of reaching

100%,&quot; the statement said.
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Masdar ("Masdar"), the UAE''s clean energy leader, announced today that it has reached a definitive

agreement with GEK TERNA SA (GEKTERNA.AT) and other shareholders of TERNA ENERGY SA

(TENERGY.AT), with the intention to acquire initially 67% of the ompany''s outstanding shares at c

Abu Dhabi Future Energy Company (Masdar), announced on Friday that it has successfully completed the

acquisition of 70% of the outstanding shares of TERNA ENERGY from GEK TERNA SA and other

shareholders, and received all regulatory approvals.

Masdar will bring long-term capital and global expertise to supercharge TERNA ENERGY''s growth plans as

it targets 6GW of renewable energy operational capacity by 2029, supporting the energy transition in Greece

and Eastern Europe
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United Arab Emirates renewable energy company Masdar said on Thursday it has reached an agreement to

buy an initial 67% stake in Greece''s Terna Energy and intends to make a mandatory offer...

Masdar has successfully completed the acquisition of 70% of the outstanding shares of TERNA ENERGY to

become majority shareholder of the Greek clean energy champion Following the closing of the ...

Masdar Closes Deal to Acquire TERNA ENERGY 16:10:15 28 Nov 2024 - ABU DHABI FUTURE

ENERGY COMPANY PJSC - MASDAR - News article - Regulatory News Service. Discover. Discover .

Start your journey here Discover the world''s international exchange. Our regions. Our regions . United

Kingdom;

Georgios Peristeris, Chairman and CEO of GEK TERNA, and Executive Chairman of TERNA ENERGY,

said: &quot;Our agreement with Masdar is a reflection of TERNA ENERGY''s unparalleled leading role in the

...

Masdar, the UAE''s clean energy leader, announced today that it has successfully completed the acquisition of

70% of the outstanding shares of Terna Energy. The deal, agreed at a price of EUR20 per share, valued Terna

Energy at an enterprise value of EUR3.2 billion, representing the largest ever energy transaction on the Athens

Stock Exchange, and ...

Abu Dhabi Future Energy Company PJSC, known as Masdar, has completed the acquisition of a 70% stake in

Greece''s TERNA Energy from GEK TERNA and other shareholders, marking the largest transaction in the

energy sector in the history of the Athens Stock Exchange. Priced at EUR20 per share, the deal ...

Abu Dhabi Future Energy Company PJSC - Masdar ("Masdar"), the UAE''s clean energy leader, announced

today that it has reached a definitive agreement with GEK TERNA SA (GEKTERNA.AT) and other

shareholders of ...

Masdar''s acquisition of Terna Energy, currently operating at 1.2 gigawatts (GW) and aiming for 6GW by

2029, strengthens its European portfolio as it seeks to grow its capacity to 100GW of ...

Abu Dhabi: Abu Dhabi Future Energy Company PJSC - Masdar, announced that it has successfully completed

the acquisition of 70 per cent of the outstanding shares of TERNA ENERGY SA (TENERGY.AT) from GEK

TERNA SA (GEKTERNA.AT) and other shareholders, and received all regulatory approvals. The deal,

agreed at a price of 20 euros ...

Abu Dhabi - Mubasher: Abu Dhabi Future Energy Company (Masdar), in which Abu Dhabi National Energy

Company (TAQA) holds a 43% shareholding, acquired 70% of the shares of TERNA ENERGY from GEK

TERNA. The deal, which has an enterprise value of EUR 3.20 billion, marks the largest-ever energy

transaction on the Athens Stock Exchange and one ...
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According to a press release, Masdar will launch an all-cash mandatory tender offer to acquire the remaining

outstanding shares of Terna Energy, aiming for 100% ownership. This transaction values Terna Energy''s total

equity at 2.4 billion euros, with an enterprise value of 3.2 billion euros.

Abu Dhabi Future Energy Company PJSC - Masdar ("Masdar"), the UAE''s clean energy leader, announced

today that it has reached a definitive agreement with GEK TERNA SA (GEKTERNA.AT) and other

shareholders of TERNA ENERGY SA (TENERGY.AT), with the intention to acquire initially 67% of the

company''s outstanding shares at completion of ...
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